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DIVIDENDS AND INTEREST

Ct BROADWAY
payable at this office on and ft r-

Febrnory 1st
Arizona Gold Copper Co 1st 6
Associate Realty Concern 2d 6
Bates Advertising Co 1st
Heaver Dam Water Co 1st 6
Beaver Dam Water Co 1st Com SJV
Corning N Y 4

Car A Klmtra Bridge Car Trust 8
1 L

Hastings of Sewera 4
Knickerbocker Ice Co 1st 6
Natural Bridie Co 854
North Co 1st
Safety Insulated Wire Cable Co lit
Bint Klectrlo Lighting Co 4

Sweet A L Power Co lit
Doe February loth

Keystone Co 1st
Dae February IStb

National Consolidated Oil Co
Stolen Island Beach Improvement Co flew

Int 8fJDa Febrnarr 18th 1004-
CBeektowua N Y Union Free School 5

Duo February 30th 10O4
Brewing Co Lst 6

THE
ERIE COMPANY

New York January 10 1C04

At a meeting of the Hoard of Directors held this
day was declared out of the surplus net
earnings of the for the six months
Dec Slat 1903 a dividend of two per cent upon
the Preferred capital Mock of the Company

at the closing of the transfer books on Jan 30 IMH
purpose of such dividend the transfer

books of Preferred stock will be
closed at 15 M on the thirtieth day of January
1901 and will be reopened at 10 A II on the nrst
day of March 1004

ERIE RAILROAD COMPANY
By DAVID BOSMAN secretary

SS Wall Street New York January 19 1001
The transfer books of the Voting tor

nrst Preferred Stock Trust Certificates the
Railroad Company will close at 13 M on Jan
90 1804 and will reopen at 10 A March

1 1004-

On February M low the VotIng Trustees will
be prepared to distribute the above dividend of
two per cent on the First Preferred Stock of the
Company when by them among the

entttlej the same appear of
record on their books when closed as

J P MORGAN CO
for Trustee

AMALGAMATED COPPER COMPANY
63 Broadway New York Jan 2lst 1004

At a meeting of the Directors of the Amalgamated
Copper Company a dividend of ONEHALF OF

Vj of 1 was declared payable
February 28th 1004 to stockholders of record at

January 2Stn 1S04 and at 10 oclock A M
Monday February 15th 1004-

WM O ROCKEFELLER Secretary Treasurer

AMERICAN CII1CLK COMPANY
A dividend of m on the Common Stock of this

nai this day been
February 50th next to all Common Stockholders
of at 13 noon on Tuesday February 10th

Transfer book will clue at 12 noon on Tuesday
February ISth emS reopen on February 23rd next
at 10

HENRY Treasurer
i New York January 37th

NORTHERN SECURITIES COMPANY
New York llth 1004

There ha been this day declared a dividend of
en and 118 on the capital

took ot this payable February
to shareholders of record on

Tbe Rtock transfer books win be closed at
January loth 1004 and reopened at 10 oclock

3d 1004
E T NICHOLS Secretary

NORFOLK WESTERN RAILWAY CO
The Hoard of Directors has declared upon the

Adjustment Preferred stock a semiannual
of DOLLARS PER SHARE

nt the offlee of the Company Arcade Building
after 10 1004

to the Adjustment Preferred stockholders as rest
Istrred at the close of business February 5 boo

A J Secretary

Boston Mas January 37 1004
Coupons due February 1 1WM from

queue Railroad Company cent
on after date at the office

of Robert 40 Wall Street
New York CHARLES MERRI AM Treasurer

STANDARD ROPE AND TWINE COMPANY
FIRST MORTOAGE BONDS

COUPONS DUE FEBRUARY 1st on the above
will be on and after that date at the office
of the Manhattan Trust Company M Wall Street
New York City

JOSEPH G TAYLOR Treasurer

ELECTIONS AND MEETINGS

Croesm Gold Stifling and Milling Co
747 FIlth Avenue New York Jan 27th 1004

Notice Is hereby given that the Annual Meeting
o the Stockholders of the Croesus Gold
A Ullng Co will be held at the omce of the Com-
pany No 747 Fifth Avenue New York City on

February Oth 1004 at twelve oclock
Noon for the purpose of circling seven directors
for the ensuing year and for the transaction of

other business as may properly come before
s W meeting

Polls will remain open until one oclock P M
Stock Transfer will be closed from Janhat 1901 at 3 oclock M until Wednesday February 10th loot at 10 oclock A M

HOOPER HARRIS Secretary

Greene Consolidated Co
New York city January 23d 1004

Pursuant to notice In a January 32
ISOt given by stockholders of the Greene Con

lot to be held February 10 l M land In accord-
ance with the p 11

transfer books of corporation will be closed
to transfers at the close of business on Saturday
January SOth 1004 anti will bo reopened theopening of business on Thunilor February llth
1004 OEO S Secretary

NOTICE IS HEREBY GIVEN that tho annualmeeting of the ntockholders of The United Flec
trio 4 Power Company for the election ofirectors and the transaction of such other bud
fleas as may be brought before the meeting wilt

way New York City on Friday February SIb
1W4 at eleven oclock In

GEORGE H CHURCH SecretaryJanuary 31 1004

MOXEY AD EXChANGE

Money on l iZ2 per cent IMt loan
price ijf per cent Tlmo

money quoted at 3X04 per cent for sixty
days to tttree months and 4ia4Jf per cent
for four to six months Commercial paper
Is at per cent for prime slnela

bllU receivable names at
JfflDK per cent

The foreign exchange market was steadythroughout day at figures slightly
those yesterday not
much business but the demand for re

quoted at for lone and II gilK for shortLong 1483 sight draftsUHflftliflA7 fuhA o

Francs were quoted at 320 for long and
517 less 332 short wero
quoted at 94JJ for long and fl4 I31U for shortwere quoted at 40 ll for long and
40 for thott-

Iomestia exchange on York Boston
Par and 80 discount

buying pnr thlcuito20c to 30c premium
5c premium Now

marcial 75c banks SOc discount
PlttsbtirB 25e premium St PaulSelling
Me premium premium

Sight ISjic dhcotint tSJJc

Ht Louis
0c premium

Money In London 2 cent Jlato of dis-
count in open market for short and

2jir3 cent Consol for
at 88 and for the account atn Paris advices quote 1 per conta at 07

francs 78 centimes rate of dis-
count Is cent Exchange on London
2J francs 18 centimes Rerun advices quote
exchange on London 20 marks 49

private rate of discount Is per cent
New York Clearing House statement

Exch n balances lfl800314SubTreasury debit balance l644000

Mexican gftrer were quoted at 2Hc
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FINANCIAL AD COMMERCIAL

WEDNESDAY Jan 27

Prices again rose In the security market
today but not as much as they did yester-
day nor was the general activity of the
market any greater Commission house
business was If anything smaller than It
recently has been and the market was
dominated wholly by the professional
speculators who are ostensibly at least
bending all their efforts toward getting up-
a market boom Foreign houses bought
a few thousand sharps of stock and unea-
siness abroad over the Eastern political
situation seemed to be diminished despite
Intimations that Japan is growing restive
ovor the delay of Russia In replying to her

has praised for an answer
In European financial cir-

cles Is apparently that Russia realizing-
her own unpreparedneas for an armed
contest at this time will practically sur-
render to Japan all that the latter country
has asked for But until definite assur-
ance that the difficulty has passed the mat-
ter will necessarily remain more or less a
cloud over the general financial situation
The plan which seems to be chiefly
just now in the endeavors to stimulate the
market is the time honored ono of advanc
ing one group of necurities after another
and selling while the buying In one part of
the market Is going on other stocks that have
boon bought previously Today the group
selected for this operation was the stocks-
of the Pennsylvania Railroad and of Its
subordinate companies and the rumor
was therefore widely circulated that the
GouldPennsylvania difficulties were on
the of adjustment While no of-

ficial semiofficial announcement re-

garding this matter has ever been made
it has been understood for some weeks
put that propositions looking forward to
a settlement have been under considera-
tion by the parties in Interest There 1s

reason to believe that these propositions
originated with the Pennsylvania people
but are wholly tentative In their nature
and have by no means been yet
by those to whom they were
They include it is said the taking over
of the Western Maryland rood by the
folk Railroad Company
the of permission to the Wabash
railroad to run its cars over the Baltimore
and Ohio lines to the Atlantic
The extension of the Wabash
burg Is of course to remain undisturbed
Assuming that the general settlement of
the case is of this nature it is a little diffi-

cult to see how It will materially alter the
state of affairs that already exists except
In the mere sentimental way of establish-
ing friendly instead of hostile personal
relations between various individuals The
Western Maryland Railroad is a very un-

profitable piece of property and can be
only a burden to the Norfolk and Western
Railroad if the latter company Is com

to assume Its ownership The Balti
and Ohio Railroad already gets the

lions share of the traffic
The upshot of the matter moreover can
only result in requirements for a good deal
of railway financing above and beyond
the very large necessities of this kind that
the Pennsylvania already faces
Reasons therefore on up
ward movement in the price of the Penn-
sylvania stocks because of these negotia-
tions seem lacking in substance The
stocks were not at nfl buoyant hi
market a fact which did not escape the
attention of critical observers

The signs gather slowly but still surely
that the really controlling influence on
prices of securities In the months imme-
diately before us wilt be the money market
Despite the extraordinary disbursements-
of the SubTreasury here In the last few
days due indirectly to the large expendi-
tures in this country by the Japanese Gov
ernment the drain from the banks into the
SubTreasury for other reasons has been-
so great the net gain of local Institu-
tions SubTreasury thus far dur-
ing the week has been but 890000 as com-
pared with 3456000 in the same period last
week What the movement of currency
has been from the Interior of the country
is unknown but present indications are cer

that the bonk statement at the end of
will not be on favorable as the one

preceding The time is very near at hand
when normally bank reserves at this centre
reach their maximum and an outgo
of money begins It h a time which
Is traditionally for an upward
movement in market and it
remains to be seen whether the present
is any different from the past in this regard
Time money is already quotably higher
than it has been and the feeling has become
very strong among bank officers that they
have been altogether too free of late in
their offerings of time funds Another
direct cause for hesitation in financial
ventures is the practical certainty that
probably within thirty days the Initial
payment of our Government to the stock-
holders of the Panama Canal Company-
and to the Republic of Panama must needs
be made Tile Senate Committee on
Foreign Relations today rescinded Its action
in proposing amendments to the Panama

which would If they had been
have delaying tho rati
of by several

and directed that the treaty
favorably reported to the Senate It is
hardly probable that more than a months
debate on this will take place and
then the grapple with the
matter of payments under it As the ex-

penditures and receipts of the Government
are now upon an oven keel with a very
obvious tendency of expenditures to in
crease it is not possible that the matter
can be arranged without the withdrawal-
of a large quantity of public funds per-
haps as much as 25000000 from the

throughout the country
will be mode to

without causing disturbance in financial
affairs but it is obvious that some unsettle-
ment because of it Is inevitable
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74 75 2 2H
70 70 Nor A West p 7 1-

2AtTA3FBt8IW 9 NanbAm 85j
Sal A Ohio 5U 24 Ui
Bal W2 t1 55 87-

BHIrnRT 49 50 PaeCoutlp 0 100
Bkyn UQa 186 200 PaoCoasHp 87 C8-

Brunanrlek J4 7M Paclflo Mall 2 30
BUHRAPKI PenaaRR122M 122-
XBuBRAPpri34 102M-
Butterlek 47 BO 22 23J-
4CuSoutHa 10 7 PCOA3tL 844 8-

CanPao 11B 110H PCCASILpf 98 100
CheaAOhla SBW 56 t Prd St Car 32U Hi-
CalAAlton 37J1 38 Prd St Car p 72 72-

OWAAlfnpf 84U 4 PullmaaPCu218 220
CUBAQ18X 185 HyStSpf 22M 3H

7 X 80 Ry St Spff pf 78K 77
Chi 1614 85 to-
ChlOtWA 704 71M ReadIng 47J 7N
Obi Gt W B SOW 30M Read tat pf 80 0 4
CnlGlWdeb 84 84 Red 2dpf ali C3

ChlANW1 189 Repbo Steel 8-

ChlU AStP146 1464 Rep Steel pt 47 47-

ChlllAStPp 178 Keek Island 28M 2BM
Chi Terminal 11M 11J Hock lald pt tti te-
ChlTtrmlpt 24M 24 Rubber Ods 21M 12-

ChlUaTTM Bli BM Rub Oda pf 79 78
59 80 17M 39

Cl 7i 10 78 12-

ColFuelAIr 32J4 33 StJAOI 12 14

ColHOAI 15t IftiSt J AOIlp 40 40-

Col Southern 18M HJi St J AO I 2p IS 20
Cal So lit pf 98 SUJjStLASFlp 80 724
Col So Jd pf 274 28 StLASFIp 4M 4B-

ConGaa ISBJtf 195M3ILSW 1BH 1S-
MContTobptl08M 107 StLSWpf IBM 18
Corn Prod 21U 22 StP AOml43 148
Con Prod pt 72 74 SoPaclOo S1 J 51
Del A Hud 187 168 Southern fly 23 2SH

272J4 273 SoRpf 84 83-

DenARO 22 3 SoRyMob 014 SIJ4
DcaAROpt 73 74 TeaaCAI 40H 40H-
DesUAFD 23 24 TexPLT 284 2 W

03 te iTtxaj Pac 27K 27H
Del South 13M 13H Third ATRR120 122
Det South pf 284 S9 TStLAW 274 28-

DlaSeeur 25 18 3-
IDSSAA 10 944 94JJ

15 1 4 81J4 t
28 8J S0 91

IlL pf 884 tCXiU3EiprMano ll
Erie 2dpt 484 46M Leather 7J 7M-

ErATH 054 67 USLeathpf 79 794
E A T H pf 75 80 USRItr A Ca 84 84

53X B9 USKItyAO p 55 t S4-
Oea Deo Col75 177 USnubber14 14-

Ot 170 190 934 54

7X 7 H US Steel 11M UK
Hock Val pf 83J4 85 Steel pf 884 68X
Illinois Cent 134 134M VaCar 33 33
lat Paper 13H 13H Carpf10B Ho
lot Paper pf 864 7 Wabash 21 1H
lit Power 26 BO Wabashpf 40M 40
lat Pump S3K 43 WellsF ExpO 225
lat Pump f 72 78 88 a-

lomCentriJ 204 W el71
Iowa pt 3 41 1 5

27 30 Wheel ALE 184 184
KCFSAitp 87 8 WALElpf 51 82-

KanCltrSo 20 28 20-

Kan City Sa p 374 18 j WlaCentral 214 21j
Kao A De U 12 2o WUCentpf 47J4 4

LMOMpf102 110

THE OUTSIDE MARKET
Trading on the outside market

the was to active one but as
the progressed transactions fell off to
almost It had not been for
Northern Securities and Greene Consolidated
Copper the business would have been

the smallest ever recorded Pricechanges were irregular but the tendency
4n the main was firm

Northern Becurltieswhlch was the leader
In activity developed considerable

as as or points above
Tuesdays closing price The was

was also higher Its
a point The Greene Consolidated Copper
rUMs were more actively dealt

was the case over 0000 of
changing ownership Their price
10 to 40 cents Somewhat over 1000
shares of Rapid Transit found

of y a point in their quoted value The

the feature of market yesterday were
today noclected although held

The securities were
also very dull and unchanged The com-
mon the Havana
Tobacco Company wore higher on small
dealings the bond department ItnOOO

States Ua
Is slightly above the price of their last previous

The trannactlons In the market today
were BS follows

Open Utah Low Clog
fialtn no rtf tst Ifitf

414 41 4 4X
1900 flay St QM 7W 518 733 l

10 Itor Con Mil 1 1 3 118 118 118
200 Uittlsh 0 Cop 3 3 3M 34

BklynF rr fl J flt S flH
144 nUGurti 1 OJi 10J 104 IflNB-

O Cen Fdy pf I I

700 Con Lake S 1 T 7
SO ConLake S pf ft fl ft a

I fiH 1 5i
1

10 Klec II
Eleo Vuh pt I Of I fli

BOO Greene CC1P I S 248-

IOO OreeneCrM 374c 40o 374 40o
100 Havana Tob 304 32 30 32
500 Havana pf 43 40 43 40

1110 Infboroll TI 084 10S4 10HU laSH
100 Int Mer Mar i o ii rt ON

204 10H
moMonAUCop iiui Hin iiin it in

34 3J 3K tj-
SONVQCIP 40 40 40 40
60NYQKPpf 7H4 734 734

2000 N Securities 03 04H 03 037i
71 R DakP pf 100 100 100 100

0 f OU ni 0V-
MSeabdALpf 1 8W 1 BU 1 8M 1 BU-

Jioo Seabd AL rM 4 4 4 4
100 Shannon Cop 8 B RH 8

1 Stand rdOII068 668 608 088
M oM i5 OM ni

TOO UnBuxA Pp 1 IH I OU 10i
510 Wht Kb Cop 7M 7 t 0jn-

ONnn
2000 1034 103 4 1034
1000 Syracuse OtIJi OBJi 00 4 fW

10000 U S Shlpb 5s 23 23 211 23

LATEST QUOTATIONS Of INAC-
TIVE OUTSIDE STOCKS

American Can common
American Can preferred
American WritIng Paper common
American Writing Paper pfd
Amerleaa Wrlllnr Paper bond
British Columbia Copper
Brooklyn and New York Ferrr
Brooklyn RapId TraoMt li
SofT and Susijuehsnna pitS
Central Foundry common
Central Foundrr preferred
Central Foundry 8 per ceat
Compressed Air
Consolidated Lake Bupr corn
Cooaollditeil Lake Superior pfd
Consolidated Refrlferator 0
Cuban Government 81

Dominion Stcurltlrt
Brie Hallwi7 new 4s w
Deetrlo Boat common
Kfetrto Boat preferred
Electrlo Vehicle common
Heetrio Vehicle preferred
Electria Lead Rtdnetloi com
Beclrlo Lead Rtiduotloa pld

110 124-
H 16

Bft 00
18 23

OH

104 11
141 10JJ-

H 1

1 8U

BId
aLE pf

AllIs pf

I
a

7 u-
Am Ic 8 l-

Am
Am IOU

Nab 0

tl
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S
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171
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W ALE 2 pf
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Ot
le

made at
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lit 23 whloh
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J
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73
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664 85
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lat 118321
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StMl common
Empire Steel preferred 48
Btctro Paeuroatlo U
Gold HU1 Copper U J

Greene Consolidated Copper 18 1 2J-

Kackenaaok Meadows Company SS 26
Hall Signal 00 100
Havana Tobacco comrapn 32 32H
Havana Tobacoo preferred 43
International Mercantile Marine OH OH
International Mercantile Mar pi 20 20H
lit roatlonal Mercantile Mar bds 80 83
lattrborough Rapid Transit 108 108M
International Salt trust receipts 11 1 3H
International Salt 5 46
Light Fuel and p of W Virginia 20H 21
Uinhtttan Transit lif 1

Montreal and boston Copper
New York Transportation o
Northern Securities 03J 04
New Orleans Street Railway corn DM 11
New Orleans Street Railway pfd 20 31
New Orleans Street Ry 4Vi p o 70
OtisElevator Company cOrn 20H 28
Olla Elevator Company pM 83 81
Rock bland new 41 03 00
Royal Baking Powder common 120
Royal Baking Powder preferred 00
Safety Car Lieut Heat Co 103
St Lout Transit common 1 IU l
Seaboard Air Line common
Seaboard Air Line preferred 17f
Seaboard Air Line 6s 70
Seminole Copper U
Standard Oil Co of N i 685 670storage Power K
Tennessee Copper 28

Co OM
Union Copper
United Copper a
United Killways Louis pfd
Union Typewriter H3 00
Ualca Typrcrlttr I 03 1 UO
Union Typewriter 2d pfd 104Worthington pfd loa lloWillie laob Copper 7 7M

BOSTON CLOSING QUOTATIONS

Wool II
71 7l-

inNixa noaca
Adventure 2H 3
Allouez 4U 4

BO

Am L L A Sm 10
Anaconda

Hid Aim
Salt A Alb M8 247
Scat AM 18t 168

Kl 1404
CJRASY14i 4

im But
Mix Central 12 13

196
Old Colony 200

7H M
Pre tiara 70 74

37 40
WB3RH SOU 81

WESHRDtlOi log
BONDS

Am Tel 4s-

BellTelis
Boa On 5s-

Bos Uas
Fort Scott
Mex Cen 4s CD 71
U O 1st lao
M C 3d pf lao
NEO A
NYANElstos101-
NYANElstTslO

Arcadian
Arnold
Atlantic

19-

JO

Am Pneumo 4
Am Ineu pf 20 20j

ATelUWf 18 t-

Am Ar Cb pf 75
TVi

Dominion C1 63M
Dora Coal pf
Dom I St
EdlannEleos5
Urn Electric 179
Mass Gas 41

174
Mex Tel l

Planti Co pf
Seattle El 85
Seattle El f
Swift Co100
United Fruit
U Shoe Macb 48

as
Oil M-

7utTel
Tel pf 83

83
WeaiV B pf 00

8M 9-

lllncdam 2J Si
BonanZa 0 M
Boat O C A O

Cat A Hecla450 455
Centennial 10 leiCochltl
Con Mer 00 05
Conllnl Z A L
Cop Range 0 45
Daly 35 mi
Elm River 2W 2
Franklin 8 IiiOranby BH

85
Isle 84
Malestlo
Mass Oop A 0 4M

i
Merced
Michigan S o

Mon A Bosn ezU02l1-
8n Old Domn 10

Osceola 89M
114 Patrol 22W r
04 Ph Con Cop

Qulncy U
llhorte Island I 1

399 Santa Ft 2 J-

IM Sbannoa Hi
ilH Tamarack 110
S3 Tecurnseh-

K TrlMounfa
2 Trinity 4H I

123
United Cop 6
U 3 20M 21
Utah nu
Victoria 3-

1WH Washington
OH 7-

4S Wolverine TVi 78-
28M Wyandot I 1H

UND ITOOM
II hal Land
83 Boston Land BU 4
fat W R12 I

PHILADELPHIA QUOTATIONS

Arkatl-
Am Oi i4
Ca L Sup
On L Sup p 4 j
Comb Steel 21

94-

Ola Steel
Elec Stor SO

M

Falrmt PU T 2J
InsCo MA 24

C4
L Valley K a 38
Marsden 3Ti
Nat Aspkalt
Nat
North Pa 104
Pblla Co 42U
Pea a R li
Pa Steel

Pa Steel pf 72 71
Pa Eire

1 2
4 El Co fU-

S3lli PblU I4Ji 16
Phil Erl 48 M-

H Susn Ir A St H
2 Tidewater 1 U 1

U Cog of N J2S4 a
4 Union Trie 47 M

23 I Co M SSI-

24W 20 to
17 BOXD-

SXK A C of A is
4 lad

N J Con
Nat is-
Newtt Va 61112 1151-

42M Pro Trao 4s 102H 10-
2eiji 4a VM 00

CHICAGO

Am COoAn Co 0 p 37
Am Radiator 46-

Am Jlad pfllik
Box Board
fbi Board pf 18-

Ch Un Trac 4

Ch SO

City Rallway102-
Dlamoad M128H
Lake at 2

AsSeS Old Attlt
44 Utt WS El 1TH 19

87 M tWSEl p 2-

48W Nat Biscuit M i
lldii Nat BU pf03 103

3 Nat Carbon 2 H 2HI-
BSi Nat Car pr 95 7

7 N Cbl St By 09Jf 71
So SIde El H 95

108 to 81
129 W St Ilr ii W-

roui ncjiL
Cotton Advances Sharply Alter an Early

Slight Decline Liverpool Off Ac-

cresslve naylng by Local and New
Orleans Hulls Ilrcclpts Smaller Spot
MarkeU IlUlne Wliiat doccs Lower

Coffee lip
WEDNESDAY Jan 27 GRAIN Wheat Spot

was easier Sales 8000 bush No 2 red
new elo aflont for export No 1 Northern
Duluth to arrive 7 c over New York Slay
No l Northern New York 7Ho over The
Northwestern rccolpts were 20tl cars against
333 last week and 343 lust year Chicago IS oars
against 47 last week and 35 last year Futures
closed Jic to KU lower Sales 1500000
bush Prices as follows

Optn Utah Low Cbs Last
17 ril Ml tog Night

May 92V j Dj 02li g2
July soH sol 8 H W4-

OaM were steady on the spot Sales 124UUO
bush No 2 willie 47 iai7c No 2 White
clipped Iso No 2 inked ic Corn was steady
on tile spat Sales ouO bush for export No
2 white or yclljw old We Futures closed un-
changed Sale 50000 beth Prices as follows

Open Law Cbs Last
Inii rat est inj XloM

May Mi J5U 554 Ki 51 j
The following shows the grain movement
New Vork Vluat Corn

Receipts 4fl2-
iExpjrti 8 W-

Clilcaiio
Receipts Wmxi 574000

Otitt JtUf Barley
3l5l 0000

10

3nf xi Oooo Ulooo
Shipments 37MIO 2ifoon 1S7XW 3000 10000

Shipments 31000 7000 5000 25000
Wheat moved within a narrower range today

with tint trading on a lighter scale Interest cen
tred largely In the Armour transactions and as
Armour was not doing anything openly many
traders were disposed to go slowly further
developments Armour was supposed to bo both
buying At one time prices were higher
on bull support and covering of shorts as as
reports weather In Argentina but In the
main the tone was easier on liquidation and the
more pacific RussoJapanese rumors The man
alter of the Armour Grain Company said

The crop was reduced at harvest
and anil millers found themselves with
short stocks were forced buyers and tery light
stocks at the end of six months and will to
keep on Tile Western agricultural country

wonderfully prosperous farmers are
well uslng flour In unusual quantities and the
Increased has Increased
lion enormously It looks as If America could
not now spare any additional wheat for
New crop prospects are not good A

area of winter wheat has been un-
protected and subject to extreme cold which Is
almost sure to cause damage The total acreage
13 considerably reduced on account of the
weather last and In of the best wheat

of Kansas and Nebraska there has
radically no moisture since October or Novem

ur
The foreign markets were again Irregular

was unchanged London advanced d to id
lludipest I kri Merlin was unchanged to

mk lower Paris unchanged to 5 centimes lower
Tin primary receipts were 507000 bush against
UMIflflU last year Corn and oils were quiet end
llrm The cables were unchanged to
Chicago received 223 cars ot corn Including I of
contract grade anti 08 of oatA of which 1 were of
contract grade The primary rom receipts were
831000 hush against 122XPO last year

ruilK Quiet and steidy Sales 500 bbls
Ml bblj and 12 71 sacks exports 218

bbls and 4SO sacks Winter In bbL
3 No 2 COInS 1125fJ30 clears

ttrolKhts llioull25 tla lnO Spring
In bbls Clears MW 4 straights
patents 14 i al48u I330 I3J

Spot cotton here advanroo 20 points
Sales 357 for spinning
154Vi against OOSc year New Orleans andQuit 157UC against osoc This day last year

Orleans and Savannah c Memphis
I4 c New Orleans

Mobile Savannah and Memphis lio Sales
3011 hales New 4300 Mobile 700

Savanna h tJOU 5 0
The receipts today were as follows

frril fmToday Week Year
Port receipts 21513 57073 25WS

1035 1101 243
Memphis 3452 24V IIKW
St 3 OH 3DK1 712
Uotuton 7285 75 B00

Empire 10

per cent 4

0

11 0
OOH

and I 86
2

f 9
18
80

I25
6

4 Ioft 4

02

STOCKS Alto
II Ii

Boat

OJUSYpMI22 IIOI

Uan Else
YasalJec 00

P re
pro

Rutlied British Col

Ida

Cok t 9

WNI Tel tUISCILIARODI

37
1111 Tel
Am Ar m Old Col 1 Hl

eo
CUmbd Tel

2

8

UaII Oil pt

N Eng
Co

07

U 59 pl
U S

10
Welt

e Boa Land
100 Idrla

II Ata ASi4
43 ill

J Pa S V
Pbll 8W

R T
Con Trao N J

H

lLor pt
Yo Co Am II

U Gaa
If We1abaeb Co

N

P li 101
1014

81 Un Tree
4a

CLOSING QUOTATIONS
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0

74 74

71

Sat
I

pLflIOAD Bus

Wool p1

141

25 5-
0NYN154HitJl

Central hI

5

Tel 12134

2a

Ma

IlL

14

lIke

fly
Ii 10534

cud

24

consider-
able

Liver-
pool

cloet1 May liglealc

II

z

<

<

>

>

<

<

>

>

>

<

<

>

¬

¬

<

<

TRIWT COMPANIES TBW5T COHPAMES

BANK RS TRUST
COMPANY

7 WALL STREET NEW YORK
CAPITAL 000000

DIRECTORS
SURPLUS 500000

STEPHEN BAKER
fre flank of the Manhattan Co N Y

SAMUEL O
Pres Seaboard National hank N Y

JAMES O CANNON
Vlceprcs fourth National Dank N Y

EDMUND c CONVERSE
Presidentr i1 DAVISON

First National N Y
JAMES H ECKELS

l res Commercial National Bank Chicago
A BAKTOX HEPBURN-

VlcePwi Chase National Dank N Y
WILLIAM LOGAN

Cashier Hanover National Bank N Y
GATES W HcGAKRAH

President Leather IJfrs Natl flank N Y
EDGAR L HARSTON

Blair Co Bankers N Y

GEORGE W PERKINS
J P Co Hankers N Y

WILLIAM H
Pres Chemical National DAnk N Y

DANIEL G REID
VlcePres Liberty National Bank N T

FRANCIS n SKELDINO
Cashier National hank Pittsburgh

EDWARD SWINNEVIm FIt National Hank Kansas City
JOHN F THOMPSON

ALBERT H WIRGIN
VlcePres National Part flank N Y

ROBERT W1NSOR
Kidder Peabody ft Co Hankers Rontoa

SAMUEL WOOLVERTON
Pres National flank N Y

EDWARD F C YOUNG
President First National flank Jersey City

INTEREST ALLOWED UPON DEPOSITS

JFTHOMPSCNI-
Vft frff iltelj-

D E POVVFROV

OFrCFfS
n i nrHT

SIC TtfEAS

Chartered 1822

The Farmers loan and Trust Company
Nos 161820 22 William St New York

Capital 1000000
7000000

I

I

VIce Bank

It

TWL MONT
E C CONVERSE

LHM C LL-

I I
1 T F C y

I

I

UndividedProfits

A

req
>

>

Estimated receipts

Tomorrow Wet rear 1003
Houston 47SOS2SO SMS 7588 7475
Galveston 36004SOO 3824 5560 11700
New Orleans 800ObOO 8835 8243 7818

The total Interior movement today was as
follows

ail Last
Today Week Year

18W I71M 18720
Shipments 210 13337 10818

The total from the ports today were
14142 boles Including 10400 to Great Britain 10074
to trance and 276B to the Continent

Futures In New Orleans were as follows
tllglt Lot Clot Last-

ing St fst Int Klrt
March 1365 1527 1504 1

May 1574 16M 1509 190 1570
July 1507 1635 1592 1934 1587

Futures here declined 5 to II but
the loss anti advanced 34 to as closing firm with
estimated sales of MioOOO bales Prices as follows

Opining Ulalun Lowest donna
January 15u 1518 1509 152081522
February 1605 1515 1505 12091523
March 1500 1542 1500 140U1542-

1SW 1535 1520
I5M 15IW 1620 15e4ilSd5

June 1531 1S81 1531 156941572
July 1540 1577 1578 157581570
August 1477 150V 1468 151341515
September 1354 I3MI 1363 138641398
October 1270 12W 1270 12B5 12ea

In Liverpool spot cotton declined 4 points Mid-
dling against iWJd last 7000
hairs Imports 15000 Futures declined 9 to 11
poInts and closed llrm at a net decline
ot 2 to 4 points Prices as follows

Toitau Yesterday 1003
January 02 o a 05 47
MarchApril 7W Oti8S02 47U

7000787 78HCJ7W 47S-
JulyAugust 741 7831793 177847

What will stay the rise In cotton McNelll
reiterates once more This time be reiterates his
previous estimate of 11000000 to 11250000 bales

merely a temporary effect here and In
Liverpool The mistake In the figures at St Louis
makes the quantity brought Into sight some 80000
bales mare than was supposed and no doubt the
predictions ot much are causing
some cotton perhaps considerable to be held
back Hut a crop to 11250000 bales
Lj another matter It Is safe to say that the majority
ol people do not look for one of that size Mean

New Orleans nil of whom are believed to have
bought today As for the general public they

on the

I session of the market tl
natural obstacles stand In their path us distin

from organized efforts on of their
comparatively opponents Evidently Oral
the matter consumption as affected
prices and second the to a minimum
ol that automatic support afforded by a short In
terest which If becomes at times a very
strong to the ninrxet Lancashire mills

their time a little and now It Is announced
that some twenty of the mills of North Carolina
have agreed to take similar action That the
short Interest has been greatly reilucert on the
recent violent advances Is a fact beyond refuta
tion TIle miirkel titer may be fairly described
04 heavily Inn even as the phrase goes over
bought It may easily happen that a sharp
break In prices may occur at any tune hot unless
there Is war the Far or receipts Increase
materially It may be seriously doubted whether
a break be more than temporary

New Orleans housra while they sjlil to some el
tent were In main buyers all day Sully A Co

July Wall Street houses bought and sold
putting their ctiitomers In on any recession and
getting them out again on any rood rise

New Orleans received H270 bales and exported
10174 apparent In stock 3704 Galveston

vannsh received 3374 antI exported W loss 2840
total loss for three today 6115 bales

No sellers all buyers Is the way one min put It
A small sale of Bait cotton a few

baleshas Just been made It Is stated at cents
to arrive at New York This U sold to be trial
shipment tn see whit can be done by American

curds will bo necessary The India crop last year
was about 3600000 India cotton can be
used It seems In the manufacture of the coarser
kinds of yarns for OIlIng In
After the close the curb market advanced 4 to 6

points sold at ISTOc at the
south ranged from 14 to 20 degrees The pre
diction Is fur warmer weather with rain A petition
Is circulated to close the exchange on

a Co Ihe movement
after the 1st of February must fall oil 750000 bales
from the movcmont ot last to bring the crop
down to 10000000 bales At the present
however titer Is little Ulscutston M to proba

of there bring so much less cotton m the
country than lait season as the Interests of the
trade ore Itxed upon the transactions of large oper-
ators rather than upon the questions of
demand There a tendency to expect
very high prices and tie of the party

little In finding buyers for the cotton
they have to sell on tile advance Undoubtedly

the post week they have
of tbe advance to reduce their holdings nhlch
have bent distributed In the many
followers

Largo Stock Exchange operators are believed
to have been buying cotton of late

One New England mill It Is stated bought 8000
balm today the sellers buying against
It and then picking up the cotton In part
of the South wherever they can find It

Again the export exceed the receipts The
port receipts dropped some 10000 to 21513

and the exports were 203t bales more than
tills

The Question Is asked It It Is all due to mere

to call the bluff
The Interior spot markets are described as active

the others appear to be less so than a few days ago
Said one The answer to Nelll U new high
record prices for the day

years for lost few days than hart been expected
There U little attention being paid w by thetrade however as tile spot cotton
continues good Spots are very sendtive anti advance as quickly as the futures In eitherof the contract markets which Is having a great
deal to do with the sensitiveness of futures Saidone llrm In a general way the market shouldshow stability at the recent levels attained Wider
nurtuaUon1 are possible and arc Indeed ahealthy sign but there Is nothing In the spot situation tn warrant the expectation of an Important
change for the worse

Said a wire house It will now develop whetheror not the large Interest which con
In bidding the market to higher

have not at the satin time brett selling Something
like thIs appeared on the trading for twodays was to merely the realUsales of the following of the hulls Thereceipts tbu wcelc were somewhat full M corn

with the recent past hut the exports con
tinue and shipments must be repre
Rented by shipping papers anti for this reason thomovement may continue full for the rest of theweek

llally Montgomery said TIter to a disposition
to Ignore rather movement and to bgoverned almost wholly by the spot demand whichto be as active as ever hull confidenceIs apparently Unshaken while bears as heretoforeare unprepared to back their selling
The will shaped by the
of the bull leaders from day to day

cotton mills In Alamancscounty hove agreed to curtail their productions 2icent on account of the high price of cotton andInability to sell at n proflt These millsoperate IOn06J spindles
on the spot was firmer at IHOo

Last LasS Fri

J

April

Is no well organized opposition to the
bull movement as directed by and in

tlth bull leaders In practically undtspueed pos
arises What

Fast

the

loss
received 0353 bales and 6945 loss505 Ba

the

11
a

fulls with this kind of cotton some In the

Satur-
day lcb IS the day following Llncoina Birthday

Sold tlubbard limo

anlpulatlon where La the loan Who baa the courage

B F hutton Co The receipt are corn
ing in a little fuller as previous

the

spIeuou

A

t

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

for No 7 Sales 1500 bags Rio No 7 to arrive at
8ic 1000 Santos Nos 3 anti 4 at 981c 1000 Santos
No 3 at 10e 3 X Maracallio BOO Bogota Futures
advanced 15 to 3 but lost the rise
closing steady with sales of 2U37JO bags Havre

to and Hamburg 1 to
Sfg American warehouse deliveries 14021 bags

declined 75 rcls bags stuck
0110UO exchange 12 532d a decline of San-
tos was steady receipts 8000 bags stock 1120000
Prices here as follows

Highest Lowest Closing
January 77S7so
February 78S 7W 775 J7

80J 800 70 as0il
April Susaiio

839 820 RAOWft
June 8ii5 s40
July 8M 855 fWSH
August UOaBOi
September 8S5 B7fl 87518IW
October H85 8HO 8M M8
November HOO KOO 8no o

December 805 8U5 OOOaoM
Coffee advanced sharply early In the day owing

to aggressive by outside bulls
Itrmcr European cables small

receipts and covering cotton trade Inter-
ests were heavy buyers Slut later on the demand
relaxed and part of the rise was lost oil
The market was broad and active with sentiment
bullish

J 8 Itache Co said There Is one thing we
dont like about the market That li there
Is so little selling for short account and so small

protected either by actual coffee or by hedges In
other This means that fresh bull specu-
lation roust be found to absorb the part
or offering Hulls cannot be forever buying
Periods of liquidation roust Inevitably arise So
tar the operations on the bull
side have furnished a market for these offerings
and this week considerable liquidation bees

on at Coffee Is a con-
servative hull speculation not so lull of aenu-
tlonal possibilities perhaps as cotton but safer

JIETALu was quiet and steady
In London spot tin advanced 5s to 127 ifs ant
lOs for spot to 50 15s

60 12s Tile
the Metal Exchange Copper lake U62JiS1287Wc
electrolytic I250rtl275c c-

spelter 495 S505cj lead 400S I05C tin SSMffl

NAVAL STORKS Spirits of turpentine B4c
Common to good strained rosIn 1290

PROVISIONS Lard was llrm prime Western
770 relined Continent S770 American

IS25 Pork was steady mess S142J H3 Tallow
6c Dressed hogs 6 s7ftc Butter Creamers
extras 22c Cheese Slate f c fall made fancv-
12c Eges Western extras 39o Chicago Jan 27

The list was generally lower but the selling was
not nearly as Important M that of yesterday
Nevertheless the bull house was again
selling May lard and packers were putting stuff
on tale In fair quantity The
from commission acting presumably for
miscellaneous clientage Receipts at th
yards were 4SOM and there Sc to toe lower
Trade was generally lighter than yesterday Thcr
was some shorts on tho theory
of light receipts of hogs tomorrovS-

POAB Haw was dull at 3 510c tor n6 test en l

2c for M test Itellned was quiet at flOe for
granulated

CniCAOO Jan 27 These were todays prices
Open High Low Cln Lust

trM nt rit Klalil
May
July

Corn
May
July

Sail
May
July

Larit
May
July

IMs
May
July

Pork
May

B2M Slj-

J4fl4j SOW 40 flitS 49H
48 47U 47j 4H

43 42lj 42 42 4U
37 B 37 37 37 SIi-

752W5 755 745 747 7

762JJ 752 717j 747a 753IJ

72 i W-n85f i ooi osi
1337 1340 1380 13324 ISW-

OTRKB MAItKETS
Open llliih Low Cbs Lax

Wheat
Minneapolis Mny tfH

H7l
Duluth May 88

July
Toledo Stay AIM

July 841i
Kansas City Stay
St Louts May 8J5i

ml Inn
iSU

MM4

M

74U 74 i 7H

July 78 794 787i 78Ji
Corn

KansosClty May 42i 4 j 42U

VIDED DECLARATIO
and term ftfrlt Ami flfChicago St Paul Minne-

apolis and Omaha semi-
annual c

Pressed Steel Car quar-
terly com i

Pressed Steel Car quar-
terly pM Pi Feb

Rome Uatertown and Og
dentburg

STOCK EXCIIAXflE LISTIXGS

The fallowing securities were yeitcnlav admitted
to the lIst of the New York Stock KiianjeJ-

7000000 4 per cent Ilillliiplne
bonds of the United State

1500000 guaranteed first murieaee per cent
coupon bonds of 1830 of tile e in

and Northwestern
common stock nf the Mfiropolltan

West Elevated Railway rompan
117350000 25year 4 per tell UlMiitiire coupon

bonds of 1020 of the Shuts and
Southern Railway Company

Live Stock Market
V n 1l P J

Receipts of beeves were 7 l head Inrltinlng 7

cars for export alive W for slaiijUteifM and 3

for the market making with tIlt stale 4

ran on sale 4 cars were due to arrive IM m nc

others slow to a shade lower hulls averag l silos
steady with some of llglit hull l rarAoj
easier
firm I

easy Nearly all Ito eariv nrrivan we
out

S45 per lls raitu ai-
ot 4W bulls at 2iSitl cows at
Dressed beef steady t 7 ni per ll for nat
sides Liverpool and quoted llv
cattle slow and weak uneep and lamni te u

refrigerator beef selling at hjWV
ports sOvS quarters of beef lomorrow i bees
and 115

Receipts ot calves were at heail nil for the mar
Keeling firm and all the stock was wanteil-

Veals sold at M jiV per Mm IM little calves a-

JA I rrt lmi rl vfnik nt IlfCJt

Oily dressed yeah strong at HrtN1 per
dressed at 7312c with choice currawi B-

i12ie
of sheep and lambs werr on bed

for the market with lIlt Male sto
ears on sale Ten ears were reported tuicU
Ing hut trade very llnllrd ears
held over Common In sleep f I 111

4 IIXI lbs and nn ihnli rr onllnnr
prIme lamlw at n t7 tm il mmton tlrm

per Ih dressed lambs at n ie
Receipts of hogs were VW heart Inrluillni i

market TJ ears were due later In th
day Prices steady Common
em hogs sold at 1475 vet 100 his SUM a
1440

A

a short Interest In the Tnarket that is not

futures 2s to 11120 5a Copper advaSced
anti l2s for futures to

following arc Sloe quotations of

PlO

80t7 009 8554 97

bl 81

48

677

flQ cot Nt
1914 54

July s7 tlfla
ol 979

86
0124 fllt4 91

i54 ttJt4 l4i
7454

si 8474 95l
7

47l 424

4 p 5 Feb 2

Feb N

23

Feb 53

3 elLa Railway

SIde

Ini

day Good steers were in fair tientand and strati

sale
prices good fat cows 0 err In cletl14

cows steady t itrolf nedllsA 0W

to prime native steers wld at 644
lot 0555

9Ittl5535

London

ter It

ltd

yearling anti
lb couch o

ni
c

S ic
l

SIT

a

miscS VI es
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Objeotctl To V

The various intei
to bring a

Sill COMIli

Mr Grlsoom WUl
to Select

Tim first annual
national
which it has been
rould bo lucId in

In Juno in accorc1

of the company
reports aa to the
Clement A Griao
Mercantile Marin
mont was made th
the presidency in

standing that he-

wlthdrair whenev-
ceesor could bo ft
long Bought retire

sided in ever
hItS sucooHso-

rJ Bruce Jsmay
White Star Line ii
country in a few
visit to look
vloo of the Dom
has been taltnn ova
Star Line in Bostoi
which are in the B
service

oantue Marine Cora
is no tn

has been offered to
any certainty that
accept the office if

Marine Company
Street report t

line of steamships
to

Mercantile Marino
The existing

Marine
of steamships ar

a

BANK STOC

Central Trust C

number of lot
auction yesterday
One lot of forty B

Mechanics Nation
other of 400
advance of

of the stock
attributable to the
with the Lcathen
A lot of fifteen Hhai
facturers sold at
twentyfive shares

strck rf the
brought ZOOOtf y

60
competition for a 1

wide
Ten thousand si

and shares

advertised for ea

COTTON

Ball Leaders n

There was anotl
Cotton
delivery went to

Tuesdays
t 1575 cents 1

was advanced 20 pt
There wa

bull leaders Inert
evident in tl-

W reported thai
poito get rid of

Orleans c
had been
of at 2

JM looked upon i

trick

F1AXO
17 00000 4

bonds o
Emitted to tho It
Hterday lutert tfi

co-

E an niitho-

ayment f-

d terms 0-

at iM eportort

D P

1SF 11I-

TLEiIENT TO-

Ukitly 751St

a modified plan to

the UnLte States
were 18 Confertlht
finallY came togE

will 8fl0llnCd
onlY bIas reached
all and

interes-

tho bondholders
which has not as ye-

It La 9525 derstO
closely the tentnti

for the
CMII on prior lien fl

89000000
stock to Ur Sch-

601X7000 preferreti-

to all other
of tl3 new CO

O000OOG-
UuluW plan

sentati f
saul his

mittee would opp
The

the a-

Iirst objection Id

the wan
tO Schwal

other bondholders
floating

notes at 95-

S the control of-

tllree 0-

atid 4OO00 of
vendors do-

It Is possible
be
four objections Bat

of the
nod FL

not believed 400t
thrown OUt

It is also underatl-
uss given his app
which been sIr
Schwab Truest Co
and other interests
of constant negoti

ercant

It Is pose

hilt there

rut

worn

Al-

A

aba
19

juts

276

Lumber Co

N

lien

l
s0w

tempt Ill

Pill

MIchigan btitajt
45

sidul to
T6mbcr Ill the

or hs 1014

ci
cc

the wiuols 81
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a

in-
ithlj4lll lpii

5 non iuiiiltt-
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